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VIMC, now East Coast Vulcan Corp. (ECVC), is a listed shell company owned by the Ramos family, the
owner of National Book Store Inc.

Philstar.com / stock

MANILA, Philippines — The backdoor listing of miner and politician Hilario
Pagauitan’s East Coast Mineral Resources Co. Inc. (ECMRC) has now moved a
step closer to reality, two years after signing a memorandum of agreement with
the Ramos Group to acquire Vulcan Industrial and Mining Corp. (VIMC).

VIMC, now East Coast Vulcan Corp. (ECVC), is a listed shell company owned by
the Ramos family, the owner of National Book Store Inc.

In July 2021, Pagauitan, the current mayor of Isabela, signed a MOA with VIMC
wherein Pagauitan’s ECMRC will subscribe to 5.18 billion shares of VIMC for
P5.18 billion.

As a result, ECMRC’s assets, including three Mineral Production
SharingAgreements (MPSA) containing nickel ore deposits, are folded into
VIMC, paving the way for the backdoor listing of ECMRC.
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One MPSA covers an area of 4,226 hectares in Libjo, Dinagat Islands while
another covers an area of 697.05 hectares in Cagdianao, Dinagat Islands.

From these MPSAs, ECMRC currently earns royalties and marketing fees. For
2022, total revenues generated by the company for the two MPSAs amounted to
P736.5 million and P612.4 million, respectively, and net income of P503.6
million and P363.7 million, respectively.

ECMRC also holds another MPSA covering an area of 248 hectares in Loreto,
Dinagat Islands.

“The transaction involves the assignment of 486,055,662 outstanding partially
paid shares of VIMC to HGP Group; and subsequently, the subscription to
5,180,000,000 new shares of VIMC (arising from an increase in authorized
capital) by HGP Group in exchange for cash, assets and/or shares in ECMRC,”
VIMC said in its comprehensive corporate disclosure last week.

At present, VIMC has no ongoing commercial operations. However, it has
always been studying and exploring strategies to generate the most value to its
shareholders.
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Recent changes in the mining climate have prompted VIMC to reconsider its
previous decision to exit the mining industry, it also said in its disclosure.

“On a global scale, metal commodity prices have surged, and its outlook
continues to be positive. Locally, the moratorium on mining/mineral agreements
has been lifted, opening the possibility for new mining projects.”

The transaction will result in VIMC owning a consistently pro�table going
concern and cash �ow-generating mining business which will allow VIMC to
immediately recognize income.

In previous years, National Book Store was supposed to do a backdoor listing
via VIMC, but decided not to proceed with the plan.
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IMF, World Bank work to
improve climate �nance
15 hours ago

The IMF and World Bank have been
holding their �rst annual meetings in
Africa in 50 years under pressure to
reform a system...

BUSINESS

Gasoline price to hike on October 17

Gasoline price to hike on
October 17
By Ian Laqui | 1 day ago

The price adjustment ends the three-
week consecutive price rollback for
gasoline.

BUSINESS

China saw moderate Q3 growth as
hurdles persist

China saw moderate Q3
growth as hurdles persist
15 hours ago

China’s economy is expected to have
seen moderate growth in the third
quarter, according to an AFP survey
ahead of data...

BUSINESS

Malampaya plant hits new safety
excellence milestone

EEC professionals
By Richmond Mercurio | 15 hours ago

Meralco Power Academy, the energy
education provider unit of Manila Electric Co.,
has secured certi�cation from the
government...

BUSINESS

FAO: Disasters cause $3.8 trillion in crop losses
over 30 years

FAO: Disasters cause $3.8 trillion
in crop losses over 30 years
15 hours ago

Natural and man-made disasters have caused
$3.8 trillion in crop and livestock losses over
30 years, the UN’s Food and...

BUSINESS

Malaysia unveils new taxes, subsidy cuts in
leaner 2024 budget

Malaysia unveils new taxes,
subsidy cuts in leaner 2024
budget
15 hours ago

Malaysia said it would impose new taxes and
cut subsidies to boost the nation’s �scal
position as it faces headwinds...

BUSINESS

P�zer cuts earnings outlook on lower COVID-19
drug sales

Recommended

EJ rumesbak sa basher
Dismayado si Asian Games gold medalist

EJ Obiena sa doping allegations sa social

media — bagay na pinagpa-planuhan ng

kampo nitong dalhin sa legal na usapan.
15 hours ago

EJ OBIENA SPORTS  

Altas nakatutok sa ika-3 dikit
na panalo
Ang ikatlong sunod na ratsada ang pakay

ng University of Perpetual Help System

DALTA sa pagsagupa sa San Beda

University sa NCAA Season 99 men’s

basketball tournament sa Filoil Centre sa

San Juan City.
15 hours ago

BASKETBALL SPORTS  

Alyssa Valdez masaya sa
opening win ng Creamline
Maagang nagparamdam ng lakas ang

Creamline sa opening day ng Premier

Volleyball League Second All-Filipino

Conference noong Linggo sa Smart Araneta

Coliseum.
15 hours ago

SPORTS VOLLEYBALL  

6 teams unahan sa panalo

6 teams unahan sa panalo
Tatlong koponan ang tiyak na

makakapagtala ng panalo sa kanilang mga

unang laro sa Premier Volleyball League

Second All-Filipino Conference sa Smart

Araneta Coliseum.
15 hours ago

SPORTS VOLLEYBALL  

LGU teams hahataw sa PNVF
Challenge Cup sa Nobyembre
Nagkumpirma na ang 15 Local Government

Unit-based teams para sa paghataw ng

Philippine National Volleyball Federation

Challenge Cup sa Rizal Memorial Coliseum.
15 hours ago

SPORTS  

Get free salon hair makeover
when you follow these steps
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excellence milestone

Malampaya plant hits new
safety excellence milestone
By Richmond Mercurio | 15 hours ago

The Malampaya onshore gas plant has
reached a new milestone on safety
excellence.

BUSINESS

P�zer cuts earnings outlook on
lower COVID-19 drug sales
15 hours ago

The US pharmaceutical giant P�zer sharply
scaled back its earnings outlook for the year,
blaming lower-than-expected sales...

BUSINESS

Recommended

EJ rumesbak sa basher
Dismayado si Asian Games gold medalist

EJ Obiena sa doping allegations sa social

media — bagay na pinagpa-planuhan ng

kampo nitong dalhin sa legal na usapan.
15 hours ago

EJ OBIENA SPORTS  

Altas nakatutok sa ika-3 dikit
na panalo
Ang ikatlong sunod na ratsada ang pakay

ng University of Perpetual Help System

DALTA sa pagsagupa sa San Beda

University sa NCAA Season 99 men’s

basketball tournament sa Filoil Centre sa

San Juan City.
15 hours ago

BASKETBALL SPORTS  

Alyssa Valdez masaya sa
opening win ng Creamline
Maagang nagparamdam ng lakas ang

Creamline sa opening day ng Premier

Volleyball League Second All-Filipino

Conference noong Linggo sa Smart Araneta

Coliseum.
15 hours ago

SPORTS VOLLEYBALL  

6 teams unahan sa panalo

6 teams unahan sa panalo
Tatlong koponan ang tiyak na

makakapagtala ng panalo sa kanilang mga

unang laro sa Premier Volleyball League

Second All-Filipino Conference sa Smart

Araneta Coliseum.
15 hours ago

SPORTS VOLLEYBALL  

LGU teams hahataw sa PNVF
Challenge Cup sa Nobyembre
Nagkumpirma na ang 15 Local Government

Unit-based teams para sa paghataw ng

Philippine National Volleyball Federation

Challenge Cup sa Rizal Memorial Coliseum.
15 hours ago

SPORTS  

Get free salon hair makeover
when you follow these steps
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